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TABLE 1 
20 City Comparison 

Monthly ownership costs 

City Low Middle High 
Monthly rental 
costs 

Atlanta $991 $1,131 $1,332 $824 
Baltimore $1,600 $1,826 $2,150 $1,013 
Boston $2,051 $2,340 $2,755 $1,353 
Chicago $1,335 $1,524 $1,794 $944 
Cleveland $767 $876 $1,031 $725 
Denver $1,274 $1,454 $1,712 $876 
Detroit $850 $970 $1,142 $805 
Houston $710 $810 $954 $852 
Las Vegas $1,575 $1,797 $2,116 $996 
Los Angeles $3,054 $3,485 $4,104 $1,300 
Miami $1,636 $1,867 $2,198 $1,035 
New York $2,415 $2,756 $3,245 $1,318 
Philadelphia $1,227 $1,400 $1,649 $932 
Phoenix $1,343 $1,532 $1,804 $862 
Sacramento $1,973 $2,251 $2,651 $982 
San Diego $2,771 $3,162 $3,724 $1,355 
San Francisco $3,637 $4,149 $4,887 $1,592 
Seattle $1,921 $2,192 $2,581 $942 
Tampa $1,008 $1,150 $1,354 $883 
Washington $2,303 $2,627 $3,094 $1,324 

Source: Census Bureau, U.S. Department of Housing and Urban Development (HUD), and authors’ calculations, see 
appendix. (Bold denotes a bubble market.)	
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FIGURE 1 
Ownership and Rental Costs 
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FIGURE 2 
Home Equity Net of Sales Costs 
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TABLE 2 
Equity after 4 Years 

  Low Middle High 

Atlanta  46,314 44,730 43,360 
Baltimore  -32,409 -34,966 -37,178 
Boston  -95,797 -99,073 -101,908 
Chicago  -22,478 -24,612 -26,458 
Cleveland  31,613 30,387 29,326 
Denver  -23,974 -26,009 -27,770 
Detroit  38,126 36,768 35,594 
Houston  65,525 64,391 63,409 
Las Vegas  -32,060 -34,576 -36,752 
Los Angeles  -271,851 -276,730 -280,952 
Miami  -31,319 -33,933 -36,194 
New York  -175,616 -179,475 -182,813 
Philadelphia  -358 -2,318 -4,014 
Phoenix  -24,072 -26,217 -28,073 
Sacramento  -107,621 -110,772 -113,499 
San Diego  -203,803 -208,230 -212,061 
San Francisco -346,898 -352,708 -357,735 
Seattle  -116,290 -119,358 -122,013 
Tampa  38,751 37,141 35,748 
Washington  -115,731 -119,410 -122,593 

Source: Census Bureau, HUD, and authors’ calculations. (Bold denotes a bubble market.)	
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TABLE 3 
Rental Vacancy Rate (%) 

City ACS1 2006 

Atlanta 15.7 
Baltimore 8.2 
Boston 5.4 
Chicago 9.6 
Cleveland 14.4 
Denver 8.3 
Detroit 13.5 
Houston 11.4 
Las Vegas  9.3 
Los Angeles 4.1 
Miami 7.0 
New York 3.7 
Philadelphia 12.4 
Phoenix 9.5 
Sacramento 6.3 
San Diego 4.7 
San Francisco 5.7 
Seattle 5.9 
Tampa 5.0 
Washington 6.0 

Source: 1 2006 Vacancy Rates come from the 2006 American 
Community Survey (ACS). (Bold denotes a bubble market.) 
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