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v _i _j e 3000116274

ADJUSTABLE RATE
HOME- EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST ("Saaumy Inatmmfant") is.made on OCTOBER 18, 2007 . The grantor is
SUZANNE MARIE SISSQN TRUSTEE OF TI—I.E SISSON FAMILY TRUST DATED

R OOUBIS -t -oti=0as (O St =
R Ay AMERIQAN\\\QQZQ_
M Lot | BLESSprz0q @Q) Y YD, NGy

whose addraaa 18 1'?10 35TH STREE

EVERETT, WASHINGTON 98201 REE ("Borrower"). The trustee 1s
LENDERS FIRST CHOICE ' =Zﬂ e

", et ("Trustee"). The beneficiary is
FINANCIAL FREEDOM SENIOR FUNDING COHOMﬂON A SUBSIDIARY OF INDYMAC
BANK,F.SB. T , Which is

organized and existing under the laws of THE STATE OF DEMWARE , and whose addrasa is
1660 EAST ROSEVILLE PARKWAY, STE 100, ROSEVI}_JLEl CALI.FORN[A 95661

("Lender”). Bomrower has agreed to repay to Lender
amounts which Lender is obligated to advance, including - furu;_‘a-advmcaa undar the terms of a Home
Equity Conversion Loan Agreement dated the same date as this Sf;cunty Instmment ("L.oan Agreement").
The agreement to repay is evidenced by Borrower's Note dated the sama date’ as this Security Instrument
("Note"). This Security Instrument secures to Lender: (a) the rapaymant -of-the debt evitlenced by the Note,
with interest at a rate subject to adjustment, and all renewals, extensigns ancl madtﬁcatmna of the Note, up
to a maximum principal amountof '

FOUR HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED AND uonon L T T

(U.S. % 466,500.00 ); (b) the payment of all other sums, with 1ntaraa’f- advanaad uaﬂar Paragraph
5 to protect the security of this Security Instrument or otherwise due under-.the: tarm'a of thla Seraunw
Instrument; and (¢) the performance of Borrower's covenants and agreements unda.r th1a Sacunty
Instrument and the Note. The full debt, including amounts described in (a), (b), and (¢} abn-.fa if not 'p'ald

earlier, is due and payableon  JUNE 24 | , 2089 . For \'“1115 plirpose, Bomrower:
irrevocably grants and conveys to Trustee, in trust, with pawar of sale, the fallawmg daaaﬁbacl prapari}*
located In SNOHOMISH County, Washington: T e
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which has the address of - ﬂ_l__'leﬁﬂ 3_5-Tﬁ Sjl‘RﬁET ,
[Street]
EVERETT °.. .~ ..,"%_  WASHINGTON 98201 ("Property Address");

[City] U : [State], [Zip Code]

e

EEEm
i

TOGETHER WITH all the 1mprmzements hnw or herﬁaﬁer erected on the property, and all easements, rights,
appurtenances, and fixtures now or herqaﬁera part of the property. All replacements and additions shall also be
covered by this Security Instrument. All nf the fnregnmg 15 d'e,ferred to in this Security Instrument as the
"Property."” o -

BORROWER COVENANTS that Bnrrﬂwer 1S Iawﬁﬂty selsed nf t'h.e estate hereby conveyed and has the right
to grant and convey the Property and that the Property lsmnem:umhered Borrower warrants and will defend
generally the title to the Property against all clamis and demands; sub_],ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines i}mfunn eovenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a umfnrm Sﬂcurlty 1nstrument cnvenng real property.

1. Payment of Principal and Interest. Borrower shal.l pa)r wheﬂ due the prmmpal of, and interest on, the
debt evidenced by the Note. Al

ﬂuud and hazard insurance premiums, and special assessments in a t,lmely maﬂner and shall pmwde evidence of
payment to Lender, unless Lender pays property charges by withholding' funds fmm monthly payments due to the
Bnrmwer or by charging such payments to a line of credlt as prnwded fﬁr mthe Lnan Agreement

whether now in existence or subsequently erected, agamst any hﬂZﬂI‘dS"EﬂSﬂaltIESr and contingencies, including
fire. This insurance shall be maintained in the amounts, to the extent and-for the penods required by Lender or

the Secretary of Housing and Urban Development ("Secretary"). Borrower shall also j _imsure-alt. improvements on
the Property, whether now in existence or subsequently erected, against loss ’b! ﬂﬁnds 10 the éxtent required by

the Secretary. All insurance shall be carried with companies approved by Lendet. The ingutance pdlicies and any
renewals shall be held by Lender and shall include loss payable clauses in favor 6f and ina fﬂnn htceptable to,
Lender. I

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender -may ‘make proﬂf of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and difected to-make
payment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance prnceed& shall be-applied
to restoration or repair of the damaged Property, if the restoration or repair is economically fcaSIblc and: Lénder's

security is not lessened. If the restoration or repair is not economically feasible or Lender's secunty wau}d be*.
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Tessened the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note

LILLL A

aatl Second “Security Instrument held by the Secretary on the Property and then to the reduction of the

mdebtedneaa uader the Note and this Security Instrument. Any excess insurance proceeds over an amount

reqmred to’ pay fll, outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
fegally éntitlgd thereto.
“In.the-event of foreelesure of this Security Instrument or other transfer of title to the Property that extinguishes

the mdebtedneaa alL ‘righit, tltle and interest of Borrower in and to insurance policies in force shall pass to the
purchaser .

a

4, Oeeupam:y, Preaerva{ran, Mamtenanee and Protection of the Property; Borrower's Loan Application;
Leaseholds:. Bor:rdwer shall occupy, establish, and use the Property as Borrower's principal residence after the
execution of this Seeurlty Irfstrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall’ eent_mue o eeeupy the Property as Borrower's principal residence for the term of the Security
Instrument. "Prmelpal realdenee“*ahaﬂ have the same meaning as in the Loan Agreement.

Borrower shall ngt commit *wasfe or- destrey, damage or substantially change the Property or allow the
Property to deterleratekreasenable wear arra tear excepted. Borrower shall also be in default if Borrower, during
the loan application praEess,.gax{e-niaterially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material in.fcii'hlatiﬁh) in connection with the loan evidenced by the Note, including, but
not limited to, representatmna c_eﬂeerﬂmg -Borrower's occupancy of the Property as a principal residence. [f this
Security Instrument is on a leaséhold,, Ber:mwer shall .comply with the provisions of the lease. If Borrower
acquires fee title to the Preperty:,ﬁ the leaseheld and fee trﬂe shall not be merged unless Lender agrees to the
merger in writing. s |

5. Charges to Borrower and Prefeetmn of. Lender s Rights in the Property. Borrower shall pay all
governmental or municipal charges, ﬁnes and. rmpealtlons that.ate, not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the’ entity which Is- owed thre payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Barrewer shall promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly dlaeharge any lien which has priority over this Security

Instrument in the manner provided in Paragraph 12(e) o
If Borrower fails to make these payments or the, preperty eharges requrred by Paragraph 2, or farls to perform

significantly affect Lender's rights in the Property (auch as a preeeedmg in bankruptcy, for condemnation or to
enforce laws or regu]atlena), then Lender may do and pay whatever 1S necessary te protect the value ef the

mentioned in Paragraph 2. g IREIL

To protect Lender's security in the Property, Lender shall advance and eharge to Borrower all amounts due to
the Secretary for the Mortgage Insurance Premium as defined in tHe Lgan Agreement as well as all sums due to
the loan servicer for servicing activities as defined in the Loan Agreeinent. Any amounts disbursed by Lender
under this Paragraph shall become an additional debt of Borrower ds. pmvided fer 1_n the Loan Agreement and
shall be secured by this Security Instrument. - RS

6. Inspection. Lender or its agent may enter on, inspect or make apprarsa:ls of the Preperty In a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice- prlor to .any Inspection or
appraisal specifying a purpose for the inspection or appraisal which must be relafed 16 Lender's interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may take reasenable action to
protect and preserve such vacant or abandoned Property without notice to the Berrewer N -

7. Condemnation. The proceeds of any award or claim for damages, direct or eenaequentra.l in eenneetlen
with any condemnation or other taking of any part of the Property, or for conveyance. In- place of condemnatren
shall be paid to Lender. The proceeds shall be applied first to the reduction of any mdebtednes; 1inder 4 Second
Note and Second Security Instrument held by the Secretary on the Property, and then to. the reduetlea ofthe
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount requiredta pay:all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entrty legally entr’tled

thereto. '
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3 Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
ga) Due and Payable Lender may require 1mmedlate payment in full of all sums secured by this Security
(J-) A Bﬂrrnwer dies and the Property is not the principal residence of at least one surviving Borrower; or
- (ii).-All ﬂf a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
. "-the Prmperty) 1S snld or otherwise transferred and no other Borrower retains title to the Property in fee
.....s:nmplefor retairt§ a- teasehuld under a lease for not less than 99 years which is renewable or a lease having a
remaining period: of not Tess than 50 years beyond the date of the 100th birthday of the youngest Borrower
or retains a life estate (or-retaining a beneficial interest in a trust with such an interest in the Property).
(b) ‘Due and Payable wlth Secretary Approval. Lender may require immediate payment in full of all
sums secured by this Secunty Instrument, upon approval of the Secretary, if:
(i) The- 'Propﬂ:rty ceases to be the principal residence of a Borrower for reasons other than death and the
Property is'not the prmclpal residence of at least one other Borrower; or
(ii)) For a penod of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physwai ‘or mehtal 1llness and the Property is not the principal residence of at least one other
Borrower; or % ety T T e
(i11) An obli gatlﬁn_pf l;he Bﬂrmwer tmder this Security Instrument is not performed.
(c¢) Notice to Lender. Berruwer shal}nmlfy Lender whenever any of the events listed in this Paragraph (a)
{(11) or (b) occur. Y
(d) Notice to Secretary and Bnrruwera Leénder shall notify the Secretary and Borrower whenever the loan
becomes due and payable undﬁ' Paragraph 9 (3] (i) or (b). Lender shall not have the right to commence
foreclosure until Borrower has had thirty (30) days affer notice to either:
(i) Correct the matter which resu_lted in the Sﬁ-cunty Instrument coming due and payable; or
(ii) Pay the balance in full; or .-~ :
(ii1) Sell the Property for the lesser’ of the balanca or 95% of the appraised value and apply the net
proceeds of the sale toward the balance; or - :
(1v) Provide the Lender with a deed in heu of fureclosure
(e) Trusts. Conveyance of a Borrower's mterest i the Prt}perty to a trust which meets the requirements of
the Secretary, or conveyance of a trust's mté-rests in-the Property to a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall -ngt be- eansmered an occupant or be considered as
(f) Mortgage Not Insured. Borrower agrees that sghﬂuld thlS Securlty Instrument and the Note not be
eligible for i insurance under the Natmnal Housing Act w1thm SIXTY DAYS frﬂm the

all sums secured by this Security Instrument. A written statement ﬂf any authﬂrlzed agent of the Secretary

dated subsequentto SIXTY DAYS from thb daté hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proqf of-. sruch mtllgfblllty Nnhwthstandmg the
Lender's failure to remit a mortgage insurance premium to the Secretar_y TN
10. No Deficiency Judgments. Borrower shall have no personal liabifity fmr payment of the debt secured by
this Security Instrument. Lender may enforce the debt only through sale -of. the Prqul'l}l “Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Securlty Instrumént IS - fureclosed If this
Security Instrument is assigned to the Secretary upon demand by the Secretary, B{irruwar shall ngt be liable for
any difference between the mortgage insurance benefits paid to Lender and” tha uutstandlng mdebtedness
including accrued interest, owed by Borrower at the time of the assignment. R
11. Reinstatement, Borrower has a right to be reinstated if Lender has reqmred 1mmtdlate payment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate thIS Secyn”ty -Instrument,
Borrower shall correct the condition which resulted in the requirement for immediate payntent-in full, Foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated wiil‘h the.__fm:gélﬂsflre
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__.-ﬁfﬁceediﬁg shall be added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and

the ol}hgatmrrs that it secures shall remain in effect as if Lender had not required immediate payment in fuil.

K -"Hﬂwever Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the

ci)mmencement ‘of foreclosure proceedings within two years immediately preceding the commencement of a
curreht foreciﬂsufe prnceedmg, (1) reinstatement will preclude foreclosure on different grounds in the future, or
(111)~re1nstatement will ﬂdumely affect the priority of the Security Instrument.
12. LlEll Status. . -
(a) Modlﬁcatlbn. Bﬂrrower ~agrees to extend this Security Instrument in accordance with this Paragraph
12(a). If Lender deterrﬁm&g that the original lien status of the Security Instrument is jeopardized under state
law (mﬂudmg but J:mt llmltéd to situations where the amount secured by the Security Instrument equals or
exceeds the mz;xlmum prmmpal amount stated or the maximum period under which loan advances retain the
same lien pridrity initjally gianted to loan advances has expired) and state law permits the original lien status
to be maintained for 'future loan-advances through the execution and recordation of one or more documents,
then Lender shalk obtain title ewdence af Borrower's expense. If the title evidence indicates that the Property
is not encumbered by any, lieris (exﬁephthls Security Instrument, the Second Security Instrument described in
Paragraph 13(a) anid any. _sub_ordmat_e hens that the Lender determines will also be subordinate to any future
loan advances), Lender shall requést the Borrower to execute any documents necessary to protect the lien
status of future loan advances. Borro'wer agrees to execute such documents. If state law does not permit the
original lien status to be extetided to future loan advances, Borrower will be deemed to have failed to have
performed an obligation under thls Eecurlty Jnstrument
(b) Tax Deferral Prugrams. Bnrrﬂwer sfhaﬂ not. partlcipate in a real estate tax deferral program, if any
liens created by the tax deferral are not subordipate to this Security Instrument,
(¢} Prior Liens. Borrower sha]l pmmpﬂy discharge any, lien which has priority over this Security
Instrument unless Borrower: (a) agrees-in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien-by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's’ opinjor operate ito prevent the enforcement of the lien or
forfeiture of any part of the Property; or (¢): éécures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to all amounts -securﬂd by thlS ‘Sécurity Instrument. If Lender determines that
any part of the Property is subject to a lien whigh may. attam priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. ‘Botrowér shall safrsfy the lien or take one or more of the
actions set forth above within 10 days of the giving of uutlcﬁ G
13. Relationship to Second Security Instrument. A
(a) Second Security Instrument. In order to secure- payments wh‘[ch the Secretary may make to or on
behalf of Borrower pursuant to Section 255(1)(1)}A) of the Natmnal Huusmg Act and the Loan Agreement,
the Secretary has required Borrower to execute a Second NGtE a.nd a Second Securlty Instrument on the

Prﬂperty

included in the debt under the Note unless:
(1) This Security Instrument is assigned to the Secretary; or S
(11) The Secretary accepts reimbursement by the Lender for all payments made by the -Secretary.
If the circumstances described in (i) or (ii) occur, then all payments by the Secretaty, including interest on
the payments, but excluding late charges paid by the Secretary, shall be lncﬁudad in the-debt urider the Note.
(c) Effect on Borrower. Where there is no assignment or reimbursement as descnbed in (br)(l) or (i1) and
the Secretary makes payments to Borrower, then Borrower shall not: - :
(1) Be required to pay amounts owed under the Note, or pay any rents and revenues nf the Prnperty under
Paragraph 19 to Lender or a receiver of the Property, until the Secretary has reqmred payment n -full- nf all
outstanding principal and accrued interest under the Second Note; or e

(ii) Be obligated to pay interest under the Note at any time, whether accrued before or aﬁer the payments

"-.

I.

by the Secretary, and whether or not accrued interest has been included in the principal’l balanca unde_r tha'-

Note. . L
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; (d}E No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second
Sacurlty Instrument or to take actions to preserve the value of the Property, even though Lender may be

LI LA

” utiablé to collect amounts owed under the Note because of restrictions in this Paragraph 13.

14 -Fﬂrhearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
_shall hot bea walvar oforpreclude the exercise of any right or remedy.

. 18 Succaiiaors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Séeurity. Instruiment shalt blad .and benefit the successors and assigns of Lender. Borrower may not assign any
rights or- abhgatmaa irider th1s Security Instrument or under the Note, except to a trust that meets the
raqmrements of the Secretary- Bm:rawefs covenants and agreements shall be joint and several.

16. Natlcaa Any notice. gmBaHower provided for in this Security Instrument shall be given by delivering it
or by malllag it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Praparty Addrass or any other address all Borrowers jointly designate. Any notice to Lender shall
be given by first class’ ‘mail 'to Lenders address stated herein or any address Lender designates by notice to
Borrower. Any notice pravldad for in;this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this Paragraph 16,

17. Governing Law; Saverablhty Thla S¢curity Instrument shall be governed by Federal law and the law of
the jurisdiction in which-the- P_l;operty_,m located. In the event that any provision or clause of this Security
Instrument or the Note conflicts' with-dpplicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which.can be.givet effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Nhta are declaredito be severable.

18. Borrower's Copy. Bal:rawar shall be gwen one conformed copy of the Note and this Security
Instrument. o

NON-UNIFORM COVENANTS. Barmwer and E,ender covenant and agree as follows:

19. Assignment of Rents. Borrower uneondltlanally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the- ranta_!:a_ Lender or Lender's agents. However, prior to
Lender's notice to Borrower of Borrower's braagh-'af aay*éava'hant jar agreement in the Security Instrument,
Borrower shall collect and receive all rents and favenucﬁ'af the Property as trustee for the benefit of Lender and
Borrower. This assignment of rents constitutes an absolute asmgnment and not an assignment for additional

securltyanly o e,

trustee for benefit of Lender only, to be appllad ta the sums' aaqurad l:_gy th:la Security Instrument; (b) Lender shall
be entitled to callact and receive all of the rents of the Prai:ert}'z, and (c) each tenant of the Property shall pay alil

Borrower has not executed any prior assignment of the rents and has A0t and will not perform any act that

would prevent Lender from exercising its rights under this Paragraph 19, T
Lendar shall not be required to enter upon, taka cantrnl of or. mai‘ntam the Praperty betfore or after gwmg

breach. Any application of rants shall nat cure or waive any default or myalldate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the dabt secured by thla Sacunty Instrument

is paid in full. LY
20. Foreclosure Procedure. If Lender requires immediate payment m full undar Paragraph 9, Lender

may invoke the power of sale and any other remedies permitted by apphcabla kaw. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, mclti'dmg, but not
limited to, reasonable attorneys' fees and costs of title evidence. - P

If Lender invokes the power of sale, Lender shall give written notice to Trustae of the uccurrence of an
event of default and of Lender's election to cause the Property to be sold. Trustee and Lfmdar shill . take
such action regarding notice of sale and shall give such notices to Borrower and te’ uther pafsana as
applicable law may require. After the time required by applicable law and after puhlmatln’n of-the. notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the: hlghast_ blddEl' at-
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__.--the tmie and place and under the terms designated in the notice of sale in one or more parcels and in any

ordér Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by

- .-"ap-pllcablealaw by public announcement at the time and place fixed in the notice of sale. Lender or its

demgnee nray Purchasa- the Property at any sale.

. Trustee shrall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
wamrantyﬁ, expressed or implled The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of. thie sala; includingy 'but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this- Securlty Iﬁatmment, and (¢) any excess to the person or persons legally entitled to it or to
the clerk of ﬂle supermr caurt of the county in which the sale took place.

21. Lien Priority. The. fiill amount secured by this Security Instrument shall have the same priority over any
other liens on the Pruperty as'if thé-full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of.any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender-to Borrower and.-all.other loan advances permitted by this Security Instrument for any
purpose. This lien pna,rlty shall apply nﬂtwithstandlng any State constitution, law or regulation, except that this

lien priority shall not “affect ‘the. pnony of any liens for unpaid State or local governmental unit special
assessments or taxes. e

22. Adjustable Rate Featura Under the Nate the initial stated interest rate of 5.2400 % which accrues
on the unpaid principal balancé ("Imtla] Intereat Rate") is subject to change, as described below. When the interest
rate changes, the new adjusted ‘interest rate will be- applled to the total outstanding principal balance. Each
adjustment to the interest rate will be. based upan .the waekly average yield on United States Treasury Securities
adjusted to a constant maturity of oné ygar as'made. available by the Federal Reserve Board in Statistical Release
H.15 (519) ("Index") plus a margin. Ifthe Index-is no longer ava.ﬂable Lender will use as a new Index any index
prescribed by the Secretary. Lender will give ‘Borrower notice of thé-new Index.

Lender will perform the calculations described below to detenniné the new adjusted interest rate. The interest
rate may change on the first day of JANUARY, 2008.-" ,&nd on that day of each succeeding year

the first day of each succeeding month ("Cha:nge Dat?a") unHT the loan is repaid in full.
The value of the Index will be determined, usnﬁg the meost recent Tndex figure available thirty (30) days before
the Change Date ("Current Index"). Before each Chaage Date, tha new- interest rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus’ the Current, Index will be called the "Calculated Interest
Rate" for each Change Date. The Calculated Interest Rate jwlll b cqmpared to the interest rate in effect

immediately prior to the current Change Date (the "Existing: Intérgst-Rate".
(Annually Ad_]ustmg Vanable Rate Feature) The Calculated Interest Rate cannot be more than 2, 0%

[ Smp—

Interest Rate. J -
X| (Monthly Adjusting Variable Rate Feature) The Calculated lnteresLRate wﬂl H{EVEI‘ increase above

FIFTEEN AND 240/1000 percent (1524000 %). .

The Calculated Interest Rate will be adjusted if necessary to comply with these ratelumtﬁatmn(s) and will be in
effect until the next Change Date. At any Change Date, if the Calculated Interest Rater equals the Existing Interest

Rate, the interest rate will not change. . PRt
23. Reconveyance. Upon payment of all sums secured by this Sacunty Inst:rument Laﬂder shall request

Trustee to reconvey the Property and shall surrender this Security Instrument and all.notes e\adencmg debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Pmperty W.l-'[hﬂllt -Wwarranty- -and without
charge to the person or persons legally entitled to it. Such person or persons shall pay any recorda\;mn casts

24. Substitute Trustee. In accordance with applicable law, Lender may from time to” time 'appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without convayance of the ‘Property,
the successor trustee shall succeed to all the title, power and duties conferred upon the- Tmstee harem. ancl by
applicable law. I

25. Use of Property. The Property is not used principally for agricultural or farming purpusas '
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26;" Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

L L A

_together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend

e and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

$ecunty Inﬁtrumem [Check applicable box(es).]

" Condominium Rlder Shared Appreciation Rider Planned Unit Development Rider
A Ot'her (Speclfy)

BY SIGNTNG BELOW ’Bﬂn:ower accepts and agrees to the terms contained in this Security Instrument and in

any rider{s) ex@cuted banquer and recorded with it.
Sy "
/2 e (Seal)

" SUZANNE MARIE SISSON -Borrower

' . (Seal)
. : . -Borrower

SEE ATTACHED SIGNATORY EXHIBIT INCORPORATED HEREIN BY THIS REFERENCE

[Space Below This Lme For Acknnwledgmenﬂ

STATE OF WASHINGTON , ‘SpOH@*M\’S p\; COUNTY SS:

[ hereby certify that [ know or have satlsfactﬂry “r.:vldem:e that o
SUZANNE MARIE SISSON . ,

s:gned this instrument

Dated: | & — 6 ~Zoo |

My appointment expires: | { - 79 - ZCD%

Notary Public in -fnr the State nf WJ,B(
residing at NA AR% 5 ]/ i L,-L—E(

GRADY E WATSON =~ -~ "
My Appointment Expires Nov 29, m

XB15: 10/02 Page §
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SUZANNE MARIE,
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SIGNATURE EXHIBIT

3000116274

SISSON TRUSTEE
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Exhibit "A"

| -._.-"'_'__.Réél Qr{iiﬁert_y in the County of Snohomish, State of Washington, described as follows:

BEGINNING“AT THE NORTHEAST CORNER OF LOT 1, BLOCK 854, PLAT OF EVERETT DIVISION "H",
ACCORDING TQ -

THE PLAT THEREOF RECORDED IN VOLUME 4 OF PLATS, PAGE 50 IN SNOHOMISH COUNTY, STATE OF
WASHINGTON:" k .

THENCE WEST 49 FEET

THENCE SOUTH 32. 13 FEET; ™

THENCE EAST 49.1 FEET; .- !

THENCE NORTH 33. 11 FEI:_I' TO POINT OF BEGINNING

Tax Parcel Numbe!': 9943?-5-854-00.;-02




